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Chairman’s ruling on requests for the
opportunity to present oral statements
and the time allotted therefor, can be
obtained by contacting Mr. Sam
Duraiswamy, Chief, Nuclear Reactors
Branch (telephone 301/415-7364),
between 7:30 a.m. and 4:15 p.m. EDT.

ACRS meeting notices, meeting
transcripts, and letter reports are now
available on FedWorld from the “NRC
MAIN MENU.” The Direct Dial Access
number to FedWorld is (800) 303-9672
or ftp.fedworld. These documents and
the meeting agenda are also available for
downloading or reviewing on the
internet at http://www.nrc.gov/
ACRSACNW.

Dated: August 11, 1997.
John C. Hoyle,

Acting Advisory Committee Management
Officer.

[FR Doc. 97-21681 Filed 8-14-97; 8:45 am]
BILLING CODE 7590-01-P

NUCLEAR REGULATORY
COMMISSION

[Docket Nos. 50-508 and 50-509]

Washington Nuclear Units 3and 5
Closing of Local Public Document
Room

Notice is hereby given that the
Nuclear Regulatory Commission (NRC)
is closing the local public document
room (LPDR) for records pertaining to
the Washington Public Power Supply
System’s Washington Nuclear Units 3
and 5 (WPPSS) located at the W.H. Abel
Memorial Library, Montesano,
Washington, effective August 15, 1997.

The W.H. Abel Memorial Library has
served as the LPDR for WPPSS Units 3
and 5 for 23 years. In a letter dated May
28, 1997, the community librarian
officially informed the NRC that they no
longer wish to serve as the LPDR. NRC
has made the decision to officially close
the WPPSS Units 3 and 5 LPDR because
none of the libraries in the vicinity of
the Satsop, Washington site are
interested in maintaining the document
collection, no facility was ever
constructed on the site, and there has
been no demonstrated local public
interest in the LPDR materials for a
number of years. Therefore, effective
August 15, 1997, the LPDR will be
closed.

Persons now interested in information
pertaining to this facility or any other
NRC activity may contact the NRC
Public Document Room by calling toll-
free 1-800-397-4209 or writing to NRC
Public Document Room, Washington,
DC 20555-0001.

Dated at Rockville, Maryland, this 11th day
of August, 1997.

For the Nuclear Regulatory Commission.
Russell A. Powell,
Chief, Freedom of Information/Local Public
Document Room Branch, Office of
Information Resources Management.
[FR Doc. 97-21679 Filed 8-14-97; 8:45 am]

BILLING CODE 7590-01-P

PENSION BENEFIT GUARANTY
CORPORATION

Interest Assumption for Determining
Variable-Rate Premium; Interest
Assumptions for Multiemployer Plan
Valuations Following Mass Withdrawal

AGENCY: Pension Benefit Guaranty
Corporation.

ACTION: Notice of interest rates and
assumptions.

SUMMARY: This notice informs the public
of the interest rates and assumptions to
be used under certain Pension Benefit
Guaranty Corporation regulations. These
rates and assumptions are published
elsewhere (or are derivable from rates
published elsewhere), but are collected
and published in this notice for the
convenience of the public. Interest rates
are also published on the PBGC’s home
page (http://www.pbgc.gov).

DATES: The interest rate for determining
the variable-rate premium under part
4006 applies to premium payment years
beginning in August 1997. The interest
assumptions for performing
multiemployer plan valuations
following mass withdrawal under part
4281 apply to valuation dates occurring
in September 1997.

FOR FURTHER INFORMATION CONTACT:
Harold J. Ashner, Assistant General
Counsel, Office of the General Counsel,
Pension Benefit Guaranty Corporation,
1200 K Street, NW., Washington, DC
20005, 202—-326-4024 (202-326—-4179
for TTY and TDD).

SUPPLEMENTARY INFORMATION:
Variable-Rate Premiums

Section 4006(a)(3)(E)(iii)(Il) of the
Employee Retirement Income Security
Act of 1974 (ERISA) and § 4006.4(b)(1)
of the PBGC'’s regulation on Premium
Rates (29 CFR part 4006) prescribe use
of an assumed interest rate in
determining a single-employer plan’s
variable-rate premium. The rate is the
“applicable percentage” (described in
the statute and the regulation) of the
annual yield on 30-year Treasury
securities for the month preceding the
beginning of the plan year for which

premiums are being paid (the “premium
payment year”). The yield figure is
reported in Federal Reserve Statistical
Releases G.13 and H.15.

For plan years beginning before July
1, 1997, the applicable percentage of the
30-year Treasury yield was 80 percent.
The Retirement Protection Act of 1994
(RPA) amended ERISA section
4006(a)(3)(E)(iii)(II) to provide that the
applicable percentage is 85 percent for
plan years beginning on or after July 1,
1997, through (at least) plan years
beginning before January 1, 2000.

However, under section 774(c) of the
RPA, the application of the amendment
is deferred for certain regulated public
utility (RPU) plans for as long as six
months. The applicable percentage for
RPU plans will therefore remain 80
percent for plan years beginning before
January 1, 1998. (The rules governing
the applicable percentages for “partial”
RPU plans are described in § 4006.5(g)
of the premium rates regulation.)

For plans for which the applicable
percentage is 85 percent, the assumed
interest rate to be used in determining
variable-rate premiums for premium
payment years beginning in August
1997 is 5.53 percent (i.e., 85 percent of
the 6.51 percent yield figure for July
1997).

The following table lists the assumed
interest rates to be used in determining
variable-rate premiums for premium
payment years beginning between
September 1996 and August 1997. The
rates for July and August 1997 in the
table reflect an applicable percentage of
85 percent and thus apply only to non-
RPU plans. However, the rates for
months before July 1997, which reflect
an applicable percentage of 80 percent,
apply to RPU (and “partial’’ RPU) plans
as well as to non-RPU plans.

The as-
For premium payment years be- | sumed in-

ginning in terest

rate is
September 1996 .........ccccoviiieenen. 5.47
October 1996 ........ccceviveeneerneenn. 5.62
November 1996 5.45
December 1996 5.18
January 1997 ....... 5.24
February 1997 5.46
March 1997 5.35
April 1997 ......... 5.54
May 1997 ...... 5.67
June 1997 ..... 5.55
July 1997 ... 5.75
August 1997 5.53
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